RenaissanceRe Approves Three-for-One Stock Split, Regular Quarterly Cash Dividend

May 2, 2002

PEMBROKE, Bermuda, May 2, 2002 (BUSINESS WIRE) -- RenaissanceRe Holdings Ltd. (NYSE: RNR) today announced that its
Board of Directors has approved a three-for-one split of the Company's common stock in the form of a stock dividend. The stock
dividend will be paid on May 30, 2002 to shareholders of record on May 16, 2002.

The Board also declared a regular quarterly cash dividend of $0.425 per common share on a pre-split basis ($0.142 per common share on a post-split
basis). This cash dividend is also payable on May 30, 2002 to shareholders of record on May 16, 2002.

RenaissanceRe Holdings Ltd. is a global provider of reinsurance and insurance. The Company's principal product is property catastrophe reinsurance.
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